


Expected Date of Imp lementation 

The Amendments will be implemented following receipt of regulatory approval, and TSXV anticipates 
implementing the Amendments as early as Q1 2021.   

Expected Impact  

TSXV does not expect any material impact on market structure, members, investors, issuers or the capital 
markets as other Canadian marketplaces already offer Broker Preferencing for unattributed dark orders. 
TSXV anticipates a minor positive impact for some members and investors in that they could further benefit 
from reduced intermediation on their unattributed dark orders. TSXV anticipates that the Amendments will 
increase execution quality and lower trade costs. 

Expected Impact of the Amendments  on TSXV’s Compliance with Applicable  Securities Law  

The Amendments will not impact TSXV



RULE A. 1.00 – INTERPRETATION  

A1.01 – Definitions  

In these rules unless the context otherwise requires: 

[…] 

“unattributed order” means an order which is displayed in the Book without the Member’s trading 
number. 
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[…] 

C.2.06 – Allocation of Trades 

[…] 

(3) Subject to Rule C.2.01(1), Rule C.2.01(2), and any conditions imposed on either the 
tradeable order or the offsetting order that would otherwise prevent the two orders from 
executing against each other, a tradeable order that(3) 


