


Rationale   

Currently, if a limit order is sent to TSXV for execution in the opening auction, any portion of the 
order that was not filled at the opening remains in the book for execution in the continuous trading 
session. The LOO order type will provide additional options for participants to manage their 
opening orders by specifying that the order is to participate only in the opening auction, subject 
to its indicated limit price. The order will have the same standing in the opening allocation priority 
as a regular limit order participating in the opening auction. 

 
Expected Date of Implementation  

The Proposed Amendment and related functionality changes are expected to become effective in 
Q3 2017. 

 
Expected Impact  

The LOO order type will provide additional options for participants to manage their opening orders 
by specifying that the order is to participate only in the opening auction, subject to its indicated 
limit price.  

 
Expected Impact of Proposed Changes on the Exchange’s Compliance with applicable  
Securities Law  

The proposed changes will not impact TSXV’s compliance with applicable securities law and in 
particular the requirements for fair access and maintenance of fair and orderly markets.    

 
Estimated Time Required by Members and Service Vendors to Modify Their Own Systems 
after Implementation of the Proposed Amendments  

This change is an extension of current functionality and behavior, by specifying an additional 



APPENDIX A 

BLACKLINE OF AMENDMENTS TO TSXV RULES 

 

Opening 

C.2.04 – Execution of Trades at an Opening  

(1) Subject to Rule C.2.05, securities shall open for trading at the opening time and opening 
trades shall be at the Calculated Opening Price. 



APPENDIX B 
 

CLEAN VERSION OF AMENDMENTS TO TSXV  RULES 

 

Opening 

C.2.04 – Execution of Trades at an Opening  

(1) Subject to Rule C.2.05, securities shall open for trading at the opening time and opening 
trades shall be at the Calculated Opening Price. 

(2) The following shall be completely filled at the opening: 

(a) market orders and better-priced limit orders. 

(b) Repealed (October 15, 2012)  

(c) Repealed (October 15, 2012)  

(d) Repealed (October 15, 2012)  

(3) The following orders are eligible to participate during the opening in time priority 
sequence but are not guaranteed to be filled: 

(a) limit orders at the opening price. 

(b) Repealed (October 15, 2012)  

(4) Trades shall be allocated among orders at the Calculated Opening Price in the following 
manner and sequence: 

(a) to orders guaranteed a fill pursuant to Rule 2.04(2); then 

(b) all possible crosses shall be executed; then 

(c) limit orders at the opening price according to time priority. 

(5) Orders at the opening price that are not completely filled at the opening shall remain in 
the Book, at the opening 


