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5.2 Conditions for Connections

@ A Subscriber may transmit permit orders received electronically from a third party to
which it has granted electronic access in accordance with Section 5.1 to be transmitted an-eligible
clientdireetly to the trading system of TMX Select provided that the Subscriber has:

a) a) has obtained prior written approval of TMX Select that the system used-by-the
eligible—client—and of the Subscriber is permitted to transmit orders to the

Exchange meets-conditions-prescribed-by TMX-Selectfrom-time-to-time;

b} b) has ensured its system is subject to an executed standard agreement with
TMX Select governing the connection between the system of the Subscriber and




a)—the eligible client is authorized to connect to the












