


(iii) a small business investment company licensed by the U.S. Small Business 

Administration under section 301(c) or (d) of the U.S. Small Business Investment 

Act of 1958, 

(iv) a plan established and maintained by a U.S. state, its political subdivisions, 

or any agency or instrumentality of a U.S. state or its political subdivisions, for the 

benefit of its employees, 

(v) an employee benefit plan within the meaning of Title I of the U.S. Employee 

Retirement Income Securities Act of 1974, 

(vi) a trust fund whose trustee is a bank or trust company and whose participants 

are exclusively plans of the types identified in (iv) or (v) above, except trust funds 

that include as participants individual retirement accounts or U.S. H.R. 10 plans, 

(vii) a business development company as defined in section 202(a)(22) of the 

U.S. Investment Advisers Act of 1940, 

(viii) an organization described in section 501(c)(3) of the U.S. Internal Revenue 

Code, corporation (other than a bank as defined in section 3(a)(2) of the U.S. 

Securities Act of 1933 or a savings and loan association or other institution 

referenced in section 3(a)(5)(A) of the U.S. Securities Act of 1933 or a foreign 

bank or savings and loan association or equivalent institution), partnership or 

Massachusetts or similar business trust, and 

(ix) an investment adviser registered under the U.S. Investment Advisers Act; 

(e) a client that is a dealer registered pursuant to section 15 of the U.S. Securities Exchange Act 

of 1934, acting for its own account or the accounts of other eligible clients, that in the 

aggregate owns and invests on a discretionary basis at least $10 million of securities of 

issuers that are not affiliated with the dealer, provided that securities constituting the whole or 

a part of an unsold allotment to or subscription by a dealer as a participant in a public offering 

shall not be deemed to be owned by such dealer; 

(f) a client that is an investment company registered under the U.S. Investment Company Act, 

acting for its own account or for the accounts of other qualified institutions, that is part of a 

family of investment companies which own in the aggregate at least $100 million in securities 

of issuers, other than issuers that are affiliated with the investment company or are part of 

such family of investment companies and, for these purposes, "family of investment 

companies" means any two or more investment companies registered under the U.S. 

Investment Company Act, except for a unit investment trust whose assets consist solely of 

shares of one or more registered investment companies, that ha



(i) each series of a series company (as defined in Rule18f-2 under the U.S. 



(b) 



transmitted to the Exchange, including without limi



(f)  the Member has the right to discontinue accepting orders from the eligible client at any time 

without notice; 

(g)  the Member agrees to train the eligible client in the Exchange Requirements dealing with the 

entry and trading of orders and other applicable Exchange Requirements; and 

(h)  the Member accepts the responsibility to ensure that revisions and updates to Exchange 

Requirements relating to the entry and trading of orders are promptly communicated to the 

eligible client. 
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